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MAKE-A-WISH FOUNDATION OF NEW ZEALAND TRUST

Statement of Financial Performance

For the Year Ended 31 December 2013

nofe  ECIENEEN 2012

$ 5
Wish Revenue
Fundraising 975,587 841,837
Gifts In-Kind 257,468 194,439
Denations 311,332 478,441
Grants 182.027 207.8%2
Total Income 1,726,814 1,722,609
Less Wish Expenses
Wish Expenses 1,323,427 1.013.045
Fundralsing Expenses 159,041 156,007
Total Wish Expenses 1.479.468 1.169.052
247 346 553,557
Gross Surplus kbom Wish Activities
Other inceme
Cividends Received 330 320
Investimen! (Loss}/Gein - Unreaiised (48.947) 13,919
Other Non Wish Grant 37,645 38,933
Interest Received 152.296 174.208
Total Giher Income 141,324 227.380
388,670 78937
Grass Surplus after Other Income
Less Expenses
Audit Fees 24,000 19,000
Deprecialion 4 19,652 17,452
Loss on Disposal of Investiments - 4,270
Loss on Sale ol Fixed Asset 4,545 4,175
Operaling Lease Expenses 78,563 43,470
Salaries antsie 209,924
Other Adminiskralive Expenses 151,944 217,153
Jotal Expenses 580,822 535,444
Operating {Loss)/ Surplvs before Exliaordinary tem 192,152 245,493
Extra Oidinary Item « Incoma 2 - 1.571.34%
Nel (Lass)/ Surplus 192,152 1,818,542
Altocation puisuan! o Deed of Trusls as follows;
Transfer 1o Trust Funa (192,152) 1.814.842
(192,152} 1,516,842

Thate lnomzar atements Qo fa be roadin ceniurcton wh Ihe ascomporang Hates
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MAKE-A-WISH FOUNDATION OF NEW ZEALAND TRUST

Statement of Movements of Truslee Funds

For the Year Ended 31 December 2013
L 2013 N 2012 |
H] $

Staternent of Mevements in Trustee Funds

Trusiee Funds Brouaht Forward 3.6%1.667 1,874,825
Net (Less)/ Surplus for the Year (192,152} 1.816,842
Tolat Recognised Revenue & Expenses for the Year {182,152 1.516.842
Trust Funds ai the End of the Year 3,499,515 3,691,667

Ihee Inomect Italements o7 10 be 1803 i CONLRETEr Wi Ing GEmeamng titlal
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MAKE-A-WISH FOUNDATION OF NEW ZEALAND TRUST

Statement of Financial Position

Note 2013 L 2012 |
$ $

As af 31 December 2013

Trust Funds .
Accumuiations 3,499,515 3,691,667

Tofal Trust Funds 3.499.515 3.691.667
Represented by:

Current Assets: .

Cosh & Cash Equivaienis 2,240,710 2,660,412
sundry Debtors & Prepayments 89,253 4,453

GS5T Recelvoble 45523 83,949
Investments 3 310059 102,684
Telal Curent Assets 2685945 2.851,518
Property, Planl & Equiprment 4 48177 56,398
Nen Currenl Investments 5 842.823 842,33)

Tolal Non Current Asseds F12.000 898,724
Totdl Assets 3,597,945 3,750,244
Current Liabliities

Payables & Accnsals %8.430 58,5¥7
Total Uabllities 98.430 58.577
Net Assels 3,492,515 3.671.667

Truslee...... Tl et N

Truslee...
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MAKE-A-WISH FOUNDATION OF NEW ZEALAND TRUST

Notes 1o and forming part of the financial Statements

For the Year Ended 31 December 2013
1 Sfatement of Accounling Palicles

Reporting Enkity

Make-A-With Foundalion of New Zealand Trust ['The Trust] is o Discreticnary Tust under the Trustee Acl 1956,

The Trust has not yet adopted Mew Zecland International Financial Reporling Standards (NI IFRS), as ! meets the criteric in External Reporling Board (XRB)
Al lo continue applying Old GAAPR. In 2012 the XRB issued a new Accounting Slandards Framework. Under ihe new Framework. net for prehil public
benefit enlifies will be required to report in accordance with either PEE Accounling Standards or PBE Simple Formant Reperiing [cepending on the size of
the enfity}. These slondards ore expected lo become eleciive for pariods beginning on or ofter | Apdl 2015. It s likely 1hol under 1he new Framewaork the
Trusé will quakly to report In accordonce with Tier 3 (s$impie format reporting). as the Frust currentty has expenses of less than $2 million.

The: Tnyst S5 involved in fhe business of granting the wishes of ehildren wilh ile-hreotening itnesses.

Statement of Compliance and Basls of Preparation

The Trust qualifies for differentiol reporting asit s not publically accountable and is nol korge as defined in the Framework for Differential Reperling. The Trust
has taken odvantage of ali avaitable dliferentlal reperiing exemptions.

The acceunding principles recognised os cppropricte for the meosuremeni and reporting of finarcial pertormance and financial posilion on a hisioricol
cost basis are fallowed by the Trust, with the exception of managed funds which are measured al fair valve,

Specillc Accounting Polleles:
Tha following specific accounting policies hove been oppled:

tal Revenue

C Revenues recelved from fundraising, grenls and denations are recognised when they have been deposited in the Trust's bank account
Ronated markelable securities, eguipment and other non cash denations are recorded as conlibultions al thelr esfimated {air values ai the dale of
donaiion, if an cbjective besls is availeble to measure The volug of such itemns. The Trust poys tor mos! services tequiring specific experlise. However, if such
senices or assels are donaled and the volue is ascerlginable, the fair value is reflected in the financial sigtements os revenue and expenses. The Trus]
recorded $257.465 of in-kind contibutians for citline fiights. holels accommedalions and other professional services dwring the yeor ended 3! December

2073 {2012: $194,439).
Inferes! income s recognised uting lhe effeclive interest method.

Rividend revenue isrecognised when the sharehoider's right to receive: the payment is established,

1ol Trade Receivables
Trade receivabiles are recognised alt estimoted realsable value, less any provision for impairment losses.

et Preperty, Flanl & Equipment

Properly, Plant & Equipment are recognised al cost less cggregale deprecialion. Deprecialion hos been calcvkited using the maximum rates permitied
by the Income Tax Act 2007. Geins and losses on digposal of fixed ossets are loken into account in delermining the cperaling result for the year.

Fumniture 3 Filtings B8.4-67% DV
Computer Hordware 32.4-60% DV
Compuler Software S0-50% DV

19} Income Tax
Revenue.

let Non Curent investments
Maraged funds are meosured at o value and changes therein are recognised directly in the Stalement of Financial Performance.

i Goods and Services Toxation (GST)
The financial stolements have been prepared on a GST exclusive basls with 1he exception of accounts payable and cecounts receivable which are shown

. inclusive of GST.
C/ 19t Cash ond Cash Equivalents
Tha Trust considers all highly bquid assels with o molurity of Ihree months or tess whan purchased to be cash eguivalents. Cash and cash equivalenis may
include cash en hand or held by financial institutions.

th Pledges Recelvable
Pledges recelvablz are recognised when there is an unconditional promise fo give, ol the estimated nel regliscble value

o Investmenis
Invesiments compromise fixed interest securities and equily instruments. Cash at call managed by JB Were is clossified as cash and cash equivelents for

slajutory reporfing purposes.
1+ Extroordinary items

Exlracrdinary items ore those items of income or expense which are not expecled to gecur requantly, distinel from ordinary cperalicns ond ore oulside
the contrel orinfluence of manogement. Such items are presented separalely on the foce of the Slalement of Financial Performance following operating

surplus in the period in which they are recognised.
1 Changes in Accounling Poficies

There have been no changes in accounling policies. Al palicles have been opplied on a basis consistent with those from previous financial sfalements,

0 The 201 2 comparolives have been rastated inrespect of formrat only.

Tnete fnoncia: Ua'ements G 10 be reod m conumaten vith Ine 0eeme orvng Naler
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MAKE-A-WISH FOUNDATION OF NEW ZEALAND TRUST

Notes to and forming part of the Financial Statements {continued)

For the Year Ended 31 DPecember 2013

2 Exhaorainry e EEETE T

: $ 3
GST Retund - (1.571,349)
Tokal Extra Ordinory Itlem 11,571,349}
During the year ended 31 Cecember 2012, the Trust received a GAT refung
stemming bock o number of years totoling $1,571,349 in relation 1o
vnclgimed GST on expentes incurred
3 Curentinvestmenis
New Zealand Fixed Income Securilies 310,059 102,684
Total Current Investments 210,059 102.684
4 Froperty, Plant & Equipment
Depreciatian
Charge fer the Accumuiated Closing Boak
Cost Tear Depreclkilion VYalue
Property, Plant & Equipment 2013
Furniture & Fitings 59,793 8,873 22,814 36,97%
Computer Hardware 27,153 8,783 18,041 gnz
Compuler Software 38.781 2,156 34,495 2,088
Total Preperty, Plant & Equipmen! 123.727 19852 75550 48,177

™ Depreciation
K Charge fot the Accumulated Clasing Bogk
Year Deprecialion Value

Propedy, Plonl & Equipment 2012

Furnilure & Fitlings 64,534 7851 20,181 44,353
Computer Hardware 23,254 5.362 15,495 7759
Compuler Software 37,831 4,239 33,598 4,283
Telal Property, Plant & Equipment 126,669 . 17.452 62,274 56,395
§ Non Current Investments m
$ $

Manoged Fund

New leakand Fixed Income $ecurities 493,329 776,792

New Zeclond Equities 170,494 $5.53%

Tolal Non Cument Investments 863,823 842,331

& Events Qccuring After Balance Dale

There wele ro subsequent events alter balance date Iha! require odjustment of, or discloswe in the financial statements o notes.

7 Related Parly Disclosures
The Trust is on affiliote of Make- A- Wish Infernalicnal {MAWI). During the yeor ended 31 December 2013, the Trust paid an affiiation fee to MAWI of 325264
12012: $19,475) ond Nil as a cantribution to the MAW Fund [2012: $6,135), The Tusl incured expenses for local and international conferences some of which
wers reimbursed by MAWL. As af boiance date the total ameun of refmibursements from MAWI were RNiIl[ 2012: $6,404).

During thi year The Trust received agrant from MAW! of 513,943 [2012: Ni|. As af balence date, on amaound of $1,394 was receivable friom MAWI,
represanting 10% of the aforementioned grant which is payoble upon submision of o grant repor by the Trust,

As ol boience date total amound of $14,517 was due from other Make-A-Wish offifotes and an amounl of $3.09 wasdug 1o Make-A-Wish Ausiralia by The
Trust,

During the year, the fotal fransaclions with reloled porlles omounted 1o $97,145

Mo related parfy balances owing or owed ware writken off or forgiven during the period (2012; Nil],

(_#,, 8 Operating Lease Commitments
o012 |
$ 1
Less than one year 34,951 35.875
Beiween one and two years 77.261 75,01
Between lwo and five years 47,140 86,342
Tolal 141,352 197,228

The leas= arangemend is over the olfite premises at 10 Bden sheet. Newmarket

¢ Conlingent Liakitities
The Trust has no conlingent kabililies os at 31 December 2013, (2012 t4),

Tre e fnoncar s enl; tre iz be resdin conpunclion with the azcemeamying Katos
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Independent auditor’s report

To the Trustees of Make a Wish Foundation of New Zealand Trust

We have audited the accompanying financial statements of Make a Wish Foundation of New
Zealand Trust ("the Trust") on pages 3 to 7. The financial statements comprise the statement of
financial position as at 31 December 2013, the statement of financial performance and
statements of movements of trustee funds for the year then ended, and a summary of significant
accounting policies and other explanatory information.

Trustees' responsibility for the financial statements

The Trustees are respansible for the preparation and fair presentation of financial statements in
accordance with generally accepted accounting practice in New Zealand and for such internal
control as the Trustees determine is necessary to enable the preparation of financial statements
that are free from material misstatement whether due to fraud or error.

Auditor’s responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with International Standards on Auditing (New Zealand).
Those standards require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether the financial statements are free from

material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s
Judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the Trust’s preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Trust's internal control. An audit also includes evaluating the appropriateness of accounting
policies used and the reasonableness of accounting estimates, as well as evaluating the
presentation of the financial statements,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our unmodified opinion on the financial position and our qualified opinion on financial
performance.

Other than in our capacity as auditor we have no relationship with, or interests in, the Trust.

Basis for qualified opinion on financial performance

The Trust's recorded revenue includes fundraising income of $975,987 (2012: $841,837), gifts
in kind of $257,468 (2012: $194,439), donations of $311,332 (2012: $478,441), wish grants of
$182,027 (2012: $207,892) and non-wish grants of $37,645 (2012: $38,933). Control over such
revenues prior to being recorded is limited and there were no practical andit procedures that we
could perform to confirm independently that all fundraising income, gifts in kind, donations,
wish grants and non-wish grants were properly recorded. Accordingly, we were not able to
determine whether any adjustments might be necessary to the amounts shown in the financial
statements for revenue and net profit. Our audit opinion for the year ending 31 December 2012
was also qualified in this respect.
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Qualified opinion on financial perfornance

In our opinion, except for the possible effects on the current and corresponding figures of the
matter described in the Basis for qualified opinion paragraph, the financial statements on pages
3 to 7 present fairly, in all material respects, the financial performance of the Trust for the year
ending 31 December 2013, in accordance with generally accepted accounting practice in New

Zealand.
Opinion on financial position

In our opinion the financial statements on pages 3 to 7 present fairly, in all material respects,
the financial position of the Trust as at 31 December 2013.

oG

C' 26 June 2014

Auckland
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